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Item 7.  Financial Statements and Exhibits

         (c)  Exhibits

         1. Memorandum to Directors and Executive Officers of PS Business Parks,
Inc. ("PSB") dated June 30, 2003.

Item 11.  Temporary Suspension of Trading Under Registrant's Employee Benefit
          Plans.

         PSB's directors and executive officers will be precluded from acquiring
or disposing of their equity securities in PSB during the upcoming blackout
period of the Public Storage, Inc. 401(k) Profit Sharing Plan if they acquired
these securities in connection with their service or employment.

         Refer to PSB's memorandum to its directors and executive officers
attached to this report as Exhibit 1 and incorporated into this item by
reference.
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                                                                       Exhibit 1

                               M E M O R A N D U M

TO:    Directors and Executive Officers of  PS Business Parks, Inc.



FROM:  David Goldberg

DATE:  June 30, 2003

RE:    Temporary Suspension of Trading in Securities of Public Storage, Inc.
       ("PSB")

- --------------------------------------------------------------------------------

                  The Public Storage, Inc. 401(k) Profit Sharing Plan (the
"Plan") is transferring its recordkeeping and trustee services. As a result,
participants in the Plan, which include employees of PSB, will be temporarily
unable to purchase or sell PSB securities in the Plan. The blackout period for
the Plan will begin on July 22, 2003 and end on or before August 15, 2003.

                  Under the Sarbanes-Oxley Act and recently adopted SEC
regulations, directors and executive officers of public companies are prohibited
from acquiring or disposing of their company's equity securities during a
pension fund blackout period if they acquired these securities in connection
with their service or employment. Accordingly, during the blackout period for
the Plan, you may not exercise stock options (cashless or otherwise) or sell any
shares of PSB common stock that you acquired upon exercise of stock options or
that you otherwise acquired in connection with your service with PSB.

                  The prohibition described in this memorandum is in addition to
the restrictions on trading activity under PSB's insider trading policy.

                  If you have any questions on this matter, please contact me at
(818) 244-8080, extension 529.


